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On Dec. 2, the official statistics agency (Departamento Nacional de Estadistica, DANE) reported
that in November the consumer price index (CPI) increased by 1.29%, representing a slight jump
compared to October, when inflation grew by 1.06%. According to DANE, above-average price
hikes for public services, housing, and most food products pushed inflation up in November. From
August-October, the CPI had steadily decreased each month, dropping from 1.25% in August to
1.12% in September, and then to 1.06% in October (see Chronicle 11/11/93). Accumulated inflation
for 1993 is now running at 21.23%, up from 19.68% at the end of October. As a result, annual inflation
will likely surpass the government's target of 22% by year-end, although it should still remain below
the 25% annual inflation reported in 1992. (Sources: Agence France- Presse, Notimex, 12/02/93)
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